JACKSON COLLEGE OFFICIAL COURSE OUTLINE

Course number, title and credits; total time allocation

	Course Letter/Number
	AGT 231
	Credits
	3
	Title
	Agriculture Finance and Management 

	
	
	
	
	
	

	Lecture/Discussion
	3
	hrs/semester
	
	Lab
	
	hrs/semester
	
	Clinical
	
	hrs/semester


Catalog Description and Pre- and Co-requisites (Same as taxonomy and catalog)

This course will introduce students to the concepts and organization of the agri-food financing systems, including: financial structures, lenders and borrowers, ownership and legal terminology.  Topics will include an overview of financial analysis, cost of production, risk, leverage and feasibility, financial statements and capital costs.

Pre-requisites: BUA 220 and ACC 216  
Knowledge, Skills and Abilities Students Acquire from this Course (Educational Objectives)

Successful students will be able to:

1)
List all the components of the agri-food system including lenders, borrowers and trade partners.

2)
Describe the various forms of asset ownership and loan types including leasing.

3)
Explain the various legal terms and concepts included in basic agriculture finance and 



management.

4)
Recall the history, evolution and structure of current agri-food system, including vertical integration.

5)
Construct basic financial statements used in agriculture and business

6)
Integrate basic accounting concepts, cost accounting and profitability into financial analysis.

7)
Demonstrate an understanding of financial analysis and cost of production accounting

8)
Calculate rate of return, return to equity, and basic lending ratios.
Associate Degree Outcomes Addressed in this Course  (These must appear in course syllabus.)
Units/topics of Instruction
1. What happens when it all goes wrong?  Who’s to blame?  The farmer?  The bankers?  The government?

2. Why we study agriculture management and finance.

3. Where to borrow money: Banks, Farm Credit, and the rest.

4. FSA, Farmer Mac, Seller Financing, Deere Credit, Trade Credit

5. Contracts, Notes, Real vs Personal Property, Secure Transactions, UCC filings

6. Foreclosure, Bankruptcy, Deed In Lieu, Documents

7. Land, Values, Ownership Alternatives 

8. Analyzing Land Investments, Feasibility, Leasing

9. Types of Leases, Issues in Capital Leasing

10. Economics of Leasing, Financial Analysis

11. Contracts, Integration and Financing

12. Types and Extent of Vertical Coordination and Integration

13. Risk analysis, Tools of Financial Management

14. Characteristics of Ag Finance; Risk and Liquidity

15. Agriculture accounting, Coordinated Financial Statements

16. Projecting Financial Performance, Costs of Production

17. Financial Planning; Financing Current, Depreciable, or Fixed Assets.

18. Repayment Plans, Sources of Loan Repayment, Debt Structure

19. Capital Costs, Leverage, Firm Growth; 

20. Leverage: Risks and Choices; External Financing, Growth, Proprietor Withdrawals

21. Risk Management Overview, Diversification

22. Portfolio Theory, Enterprise Accounting, Liquidity

23. Compound Interest, Future Values, Present Values

24. Real life examples of how this works

25. Identification of Alternatives, Analysis, Returns to Assets and Equity

26. Data needs for analysis, Options over time

27. Money and Non-Money Costs; Methods of Computing Interest

28. Balance Requirements, Borrower’s Costs, Other Costs

Instructional Techniques and Procedures

Lecture and group discussion. . 
Instructional Use of Computer or Other Technology

PowerPoint instruction and internet research.
Instructional Materials and Costs to Students

Skills and abilities students should bring to the course:
	
	
	a limited amount of material
	
	X
	basic, pre-algebraic problems

	Able to read
	X
	an average amount of material
	Able to compute
	
	simple algebraic problems

	
	
	an above average amount of material
	
	
	higher order mathematical problems

	
	
	
	
	
	

	
	
	relatively easy material
	
	X
	short compositions

	Able to read
	X
	moderately difficult material
	Able to write
	
	medium length compositions

	
	
	technical or sophisticated material
	
	
	lengthy compositions

	
	
	
	
	
	

	
	X
	keyboard skills/familiar with computer
	
	
	

	Able to use
	X
	computer application
	Other necessary 
	
	

	 technology
	X
	web navigation
	 Abilities
	
	

	
	
	
	
	
	


The course is usually scheduled:
	  Day:
	
	Fall
	x
	Winter
	
	Spring
	Evening:
	
	 Fall
	
	Winter
	
	Spring
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