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The CEO shall not permit investments that are inconsistent with federal, state or local
laws, nor to be managed in a way that is inconsistent with the primary investment
objectives of capital preservation and reasonably assured revenue growth.

Further, without limiting the scope of the above statement by the following list, the
CEO shall not:

1. Permit investments to be managed without the active involvement of well-qualified
investment advisors with a proven track record, and who are independent of any
investment fund.

1.1. Permit the advisor to take title to any assets.

1.2. Permit the advisor to withdraw any funds from the accounts except to cover
payment of previously agreed-to fees, or at the specific direction of the
College’s Chief Financial Officer or President.

2. Permit investments that are insufficiently liquid to meet the organization’s anticipated
expenditures without incurring penalties.

3. Permit the investment of cash accounts (or operating capital) in anything other than
what is defined in the Community College Act section 389.142 as being permitted
by a Michigan community college.
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